Press Release

Sprott Asset Management Enters Agreement with North
Shore Indices, Inc. to Acquire Licensing Rights to the Index
Tracked by the North Shore Global Uranium Mining ETF
11/4/2021
TORONTO, Nov. 04, 2021 (GLOBE NEWSWIRE) -- Sprott Inc. (“Sprott”) (NYSE/TSX: SII) announced today that Sprott Asset Management LP (“Sprott Asset Management”),
a wholly-owned subsidiary of Sprott, has entered into a definitive agreement (the “Agreement”) with North Shore Indices, Inc. to acquire an exclusive licence to use the North
Shore Global Uranium Mining Index (the “Index”), the performance of which the North Shore Global Uranium Mining ETF (“URNM”), a series of Exchange Traded Concepts Trust
(the “Trust”), seeks to track.

In connection with the Agreement, and subject to the approval of a reorganization by both the Board of Trustees of the Trust and shareholders of URNM, it is anticipated that

URNM would be reorganized into a newly created series of the Sprott Funds Trust, the Sprott Uranium Miners ETF, which series will be advised by Sprott Asset Management
and sub-advised by ALPS Advisors, Inc. Assuming the transaction is approved by the Board of Trustees of the Trust and the shareholders of URNM, the reorganization is
expected to close in the first quarter of 2022.
“We believe we are in the early stages of a uranium bull market and URNM is a perfect complement to the Sprott Physical Uranium Trust (“SPUT”), which is the world’s largest
physical uranium fund,” said John Ciampaglia, CEO of Sprott Asset Management. “URNM is the only US-listed pure-play uranium equities ETF and we look forward to providing
investors with two compelling options to invest in the sector.”
Fund Reorganization Information

Pursuant to an agreement and plan of reorganization, upon completion of the proposed fund reorganization, each shareholder of URNM would become a shareholder of the

Sprott Uranium Miners ETF. The Sprott Uranium Miners ETF’s investment objective, principal investment strategies, and fundamental and non-fundamental policies will be
substantially similar to those of URNM. A definitive registration statement containing a proxy statement/prospectus, as well as the agreement and plan of reorganization,
related to soliciting approval by the shareholders of URNM is expected to be filed with the Securities and Exchange Commission (“SEC”) in December 2021 or sooner.
A Registration Statement for the Sprott Uranium Miners ETF has been filed with the SEC but is not yet effective. Information contained herein is subject to completion or
amendment. Fund securities may not be sold nor may offers to buy be accepted prior to the time the Registration Statement becomes effective.
Investors and shareholders of URNM are urged to the read the proxy statement/prospectus filed with the SEC carefully and in its entirety when it becomes available because it
will contain important information about the fund reorganization. The proxy statement/prospectus will not constitute an offer to buy or sell securities in any jurisdiction where
such offer or sale is not permitted. Shareholders may obtain a free copy of the proxy statement/prospectus (when it becomes available) at the SEC’s web site at www.sec.gov
(https://www.globenewswire.com/Tracker?data=kT2luJI-g_TJLPcFNkoGsgqyb1QLX1M5wtx9Sd3kiYUkuY-GjtH4IYrN31xTPZHVXrBva_mx73cRBhTrPoDHqw==).
This information shall not constitute an offer to sell or the solicitation of an offer to buy nor shall there be any sale of these securities in any jurisdiction in which such offer,
solicitation, or sale would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction. This press release is also not intended to solicit a
proxy from any shareholder of URNM. The solicitation of the purchase or sale of securities or of proxies to effect the fund reorganization will only be made by a definitive proxy
statement/prospectus.
Investors should consider a fund’s investment objectives, risks, charges and expenses before investing. The prospectus and the summary prospectus contain this and
other information about the fund. To obtain a prospectus or a summary prospectus of a series of the Sprott Funds Trust, contact your financial advisor or download and/or
request one at https://sprott.com/investment-strategies/mining-equity-funds/ or call Sprott Asset Management at 888.622.1813; the prospectus and summary
prospectus for URNM can be obtained from your financial advisor, by calling 877-URNM-ETF (876-6383), or at https://urnmetf.com/investor-materials. Please read the
prospectus and/or summary prospectus carefully before investing. Past performance is no guarantee of future results.
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